MANORANJAN RAY & CO. ‘Swarnalata’
Chartered Accountants P-9, Dakshini Co-op. Housing
Society Ltd., Canal South Road
Kolkata 700 105
9830253023 / 9432297765
+91-33-23239077(Fax)
e-mail : ray manoranjan@yahoo.co.in

AUDITORS’ REPORT

We have audited the attached Income and Expenditure Account of
Ramakrishna Mission Vivekananda University, a unit of RAMAKRISHNA

MISSION, BELUR, HOWRAH, for the year ended 31% March, 2016 for the
purchase and production activities incidental to the attainment of its
main objects. The said Income and Expenditure Statement is the
responsibility of the Management. Our responsibility is to express an opinion on
the said Income and Expenditure Statement based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Financial Statements are
free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the Financial Statements.
An audit also includes assessing the accounting principles used and significant
estimates made by Management, as well as evaluating the overall Financial
Statement presentation. We believe that our audit provides a reasonable basis
for our opinion and report that:

(a) we have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our
audit;

(b) in our opinion, proper books of account have been kept by the above-
mentioned branch so far as appears from the examination of those books;

(c) in our opinion, the Income and Expenditure Account, referred to in
this report, are in agreement with the books of accounts;

(d) in our opinion and to the best of our information and according to the
explanations given to us, the said Income & Expenditure Account give a
true and fair view in conformity with the accounting principles generally
accepted in India, of the Surplus / Deficit of the Ramakrishna Mission
Vivekananda University for its purchase and production activities which
are incidental to the attainment of its main objects for the year ended on
that date. For MANORANJAN RAY & CO.

Chartered Accountants

R FRN : 325136E
$\

Place: Kolkata 1 ))) (—1(;4—0?

Date: 15th June, 2016 (M. No. 010506;Chartered Accountants
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RAMAKRISHNA MISSION VIVEKANANDA UNIVERSITY

(Declared by Govt of India as Deemed University under section 3 of UGC Act, 1956)
PO Belur Math, Dist Howrah, West Bengal 711 202, India

SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Accounting

The financial statement is prepared on accrual basis under historical cost convention
as per generally accepted accounting principles excepting income from investments
and enployee benefits which are generally considered on cash basis.

2. Fixed Assets

All fixed assets other than land are stated at written down value without showing
original cost and accumulated depreciation. Additions to fixed assets are stated at
cost of acquisition, inclusive of taxes, duties, freight and other incidental expenses
related to acquisition. Capital gifts in kind are stated at gift deed value in the case of
Land & Building and at market value in case of other Assets. The Mission creates the
related Fund Account by transfer of sums from Income & Expenditure Account in
respect of Fixed Assets acquired out of Mission’s own funds and not covered by
Capital Donations and / or Government Grants so as to exhibit the same balance
under the Fixed Asset Account and the correspondina Fund Account.

3. Depreciation
Generally, depreciation on fixed assets other than land is provided on “"Written Down
Value Method” at the rates stated herein below:

Full year's depreciation is charged on additions to fixed assets irrespective of the date
of acquisition / installation. No Depreciation ischarged on the fixed assets sold /
discarded during the year. Depreciation on fixed assets is set off against
correspondina funds and not charaed to Tncome & Exnenditure Account.

Particulars Rate of Depreciation
(%)

Buildings, Boundary wall, Statue, Tube wells & 5

Water connection

Lift 15

Furniture, Equipment and Office 10

Machinery
 Electrical equipment/installation 15

and Utensils

Computer 40

Medical equipment, Instruments, 20

X-ray plant, Accessories etc.

Motor car, Jeeps, Motor cycles, 20

Bicycles, Rickshaws

Buses, Lorries, Tractors etc. 30

Library books 15

Secretary 5
i Vice Chancellor
Ramakrishna Mission Vivekananda University
{Declared by Govt. of India under secti-n 3 of UGC Act)
PO Belur Math : Dt. Howrah-711 zu2, WB

Phone : (033) 2654 9999; Telefax : (033) 2654 4640
website : www.rkmvu.ac.in; email : vivekananda.university@gmail.com



(Declared by Govt of India as Deemed University under section 3 of UGC Act, 1956)
PO Belur Math, Dist Howrah, West Bengal 711 202, India

4. INVESTMENTS

Investments are long term in nature and are stated at cost. Earnings on investments
are accounted for on cash basis. Incentives, if any, received at the time of making
investments are treated as revenue income. Income from mutual funds under growth
scheme are booked under “profit / loss on Sale of Investments” at the time of sale.

5. INVENTORIES
Inventories are valued at cost or Net Realizable Value whichever is lower, except for
livestock, which are valued at estimated net realizable value.

6. FUND ACCOUNTS

a. Land & Building Fund and Movable Properties Fund:

Specific receipts and earnings from investments ear-marked for that purpose are
credited to Land & Building and Movable Properties Funds and depreciation is set off
against these funds.

b. Endowment & Permanent Fund and Development Fund:

Specific receipts are credited to Endowment & Permanent and Development Funds.
Earnings from investments ear-marked for development purposes are credited to
Development Fund and in case of Endowment & Permanent Fund earnings from
investments are credited to Income & Expenditure Account.

c. General Fund, Relief Fund and Other Funds:
Surplus or deficit as generated from the activities are taken into the respective funds.

7. TRANSACTIONS IN FOREIGN CURRENCIES
Donations in foreign currencies are taken into account at the conversion rates as
credited by the banks.

8. EMPLOYEE BENEFITS

Employee benefits are generally considered in the accounts on cash basis. The
provident fund contribution of both the employer's and employees’ are transferred to
recognised Provident Fund Trusts maintained mainly at Belur Mission and also at few
other centres. In case of few state government employees, provident funds are
maintained at the centres as per directives of the Local State Governments.

9. GOVERNMENT GRANTS

Government grants are taken into account as per the norms and policies of the
Government Schemes. Receipts of grants from government for acquiring capital
assets are credited to respective Funds Account.
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